


Financial assistance that covers educational expenses 
including tuition and fees, room and board, books and 

supplies.





Your Social Security number Your alien registration number
(if you’re not a U.S. citizen)

Create your FSA ID

Bank Statements and records 
of investments & untaxed 

income

Federal Tax Returns & W2’s

Gather up the documents you will need to have on hand.
If you’re a dependent student, you’ll need all of these from your parents as well.

Your FSA ID is used to sign the 
FAFSA electronically.



Every student who meets certain eligibility requirements can get some type of 
federal student aid, regardless of age or family income. Some of the most 

basic eligibility requirements are that you must :

Demonstrate 
financial need 

(FAFSA will 
determine).

Be a U.S. citizen or an 
eligible noncitizen. 

Have a valid Social 
Security number. 

Register (if 
you haven’t 

already) 
with 

Selective 
Service, if 
you’re a 

male 
between 

the ages of 
18 and 25. 

Have a high school diploma or a General 
Educational Development (GED) 
certificate or a state recognized 
equivalent; or 

Complete a high school education 
in a homeschool setting approved 
under state law.



• The amount a family can 
reasonably be expected to 
contribute towards 
education.

• EFC Stays the same 
regardless of which college 
the student will attend.

• Takes into account income 
sources from both the parent 
& student.

• Calculated using data from a 
federal application form and 
a federal formula.



Cost Of Attendance (COA) includes:

 Tuition & Fees
 Room & Board
 Books & Supplies
 Transportation
 Personal Expenses

COA Varies widely from college to college!



COA-EFC=Financial Need

College 1
60,000 (COA)
-10,000 (EFC) 

50,000 (Need)

College 2 
40,000 (COA) 
-10,000 (EFC) 
30,000 (Need) 

College 3
20,000 (COA) 
-10,000 (EFC) 

10,000 (Need) 

College 4
10,000 (COA)
-10,000 (EFC)

0 (Need)
***The financial aid office will be able to award a student
need based aid such as grants & subsidized loans, if he/she 
demonstrates financial need. 



• A legal parent includes a biological or 
adoptive parent, or a person that the state 
has determined to be your parent (for 
example, when a state allows another 
person’s name to be listed as a parent on a 
birth certificate).

• Grandparents, foster parents, legal 
guardians, older brothers or sisters, widowed 
stepparents, and aunts and uncles are not 
considered parents unless they have legally 
adopted you.



 Make sure your name and social security number matches 
what’s on your social security card. 

 Double check that your date of birth is correct. 

 If you are an eligible non-citizen, make sure your alien 
registration number is correct. 

 Read carefully… Some FAFSA questions can be tricky!
 Are you a graduate student?. This means, have you already graduated with a 

Bachelors degree? Recent HS seniors should answer “N” to this question.
 Are you in a legal guardianship? This means does someone other than the biological 

parent have custody. Schools will ask for court documents to verify legal guardianship. 
Students who live with their biological parents should answer “N” to this question.

 Link to the IRS using the IRS Data Retrieval Tool when filling 
out FAFSA.

 Complete asset information. 



Common Areas of Conflicting Information:
– Household Size (Household size reported on the FAFSA conflicts 

with tax information)
– Marital Status (Conflicts with taxes or other documentation 

provided)
– Tax Filing Status (Head Of Household/Single tax filing status 

conflicts with marital status reported on the FAFSA)



• A summary of your application is created for your review & sent to 
your selected schools electronically

• Summary is called a Student Aid Report (SAR)
• Students with FSA IDs may view SAR online at www.fafsa.gov

• If schools require further information or documentation, they will 
contact the student directly

• Watch for award notifications

If you will be attending IRSC you should 
monitor your Rivermail Account. 

http://www.fafsa.gov/


■ Pell Grants – Based on EFC
– Automatic with eligibility
– Amount received is based on enrollment
– Ranges from $606 to $5,920 for 2017-2018

■ Florida Supplemental Education Opportunity Grant
– Supplemental grant for the neediest of students
– Based on availability

■ Florida Student Assistance Grant
– Up to $2000 for 2017-2018
– Based on availability

■ First Generation Matching Grant
– For first generation College students
– Apply on admissions application



■ Scholarships are considered “gift aid” similar to grants
– They come from multiple sources
■ Institutions
■ Organizations
■ Employers

Students should apply between 
November 1, 2017 – January 31, 2018.

High School transcripts must be sent to the 
IRSC registrar’s office after the first quarter 
of  senior year and before January 1st to be 

integrated with the scholarship application.



■ Federal Direct Loans
– Subsidized
– Unsubsidized
– Parent Plus Loan
– 2017-18 Interest Rate = 4.45%

■ Federal Work Study
– Federal dollars paid in 

exchange for part-time 
employment in 
designated jobs.

– Can use funds earned 
towards tuition, books, 
supplies etc.

– School comes first



• Both types of loans are 
low interest

• Students must be 
enrolled at least half 
time (6 credits) to be 
eligible.

• Loans will go into 
repayment after you are 
no longer enrolled for at 
least 6 months (this is 
your grace period) or 
drop below 6 credits.

Failure to repay your Student Loan:

• Loans will default
• Reported to Credit Bureaus
• Credit Negatively Impacted
• Wages Garnished
• Withhold Tax Refund 



• Credit Card
• Electronic Check
• Tuition Payment Plan
• Florida Pre-Paid
• Financial Aid



Submit FAFSA
www.FAFSA.ED.GOV

Enter correct school code and it 
will be routed to school of 

choice. (IRSC 001493).

Documentation received by the  
financial aid office and 

processed.

Once documentation is 
processed, If eligible to receive 

aid, students are awarded based 
on full-time enrollment (12 or 

more credits) then adjusted after 
drop if less than full-time.

Remaining financial aid funds 
disbursed to students 14 days 
after the drop period and then 

checks mailed.

Note: If you do not attend your class the first week, you will be withdrawn, your award will 
be adjusted and you will still be charged for the class.



• Students must attend classes at 
least 60% of the semester to 
keep the financial aid they have 
received.

• A TOTAL withdrawal prior to a 
specific date, will require a 
student to repay funds.

If you are put on financial aid 
warning, check with the FA 

Office on your nearest campus 
to see what you need to 

achieve to remain eligible. 
Failure to do so may cause 

you to lose eligibility.



Attempted Credit Hours Required GPA 
0-15 1.50 
16-30 1.70 
31-999 2.00 

Once you have attempted 31 or more credit hours, 

you will need a 2.0 GPA to continue receiving financial aid. 



■ Obtain and review admissions and financial aid 
web sites and materials for each school to which 
you are applying.

■ Meet all application deadlines!!!
– Complete FAFSA and other application materials.  

Submit all requested follow-up documents.

■ Apply for Scholarships and Investigate other 
sources of aid.

■ Ask Questions!



The Financial Aid Office is here to help you SUCCEED!

IRSC FINANCIAL AID
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